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Local Sharia Governance Regulations According to
International Sharia Governance Standards

A Comparative Study

Tareq Ben Magboul Ben Hussien Al-Harethy

Department of Religious Law and it’s Spaces, Faculty of Sharia
and Islamic Studies, King Faisal University, lhsaa, KSA.

E-mail Address: :tariq0666(@gmail.com

Abstract:

Considering the increasing importance of governance in the
global economic system, and the need for Islamic financial
institutions to enhance their trust and credibility, this research titled
"Regulations of Local Sharia Governance According to
International Sharia Governance Standards: A Comparative Study"
aims to highlight this modern field. The study focuses on the
recently issued Sharia governance regulations in the Kingdom of
Saudi Arabia, specifically from the Saudi Central Bank (SAMA)
and the Capital Market Authority (CMA), due to the scarcity of
studies addressing this topic.

The research first establishes the concept of Sharia governance in
terms of definition, origins, importance, and legitimacy, using a
descriptive and inductive approach. It then moves on to comparative
analysis, examining the similarities and differences between
regulations of the central bank and the capital market authority.
Subsequently, it conducts a comprehensive comparison between
these local regulations and the international standards issued by
leading organizations such as the Islamic Financial Services Board
(IFSB) and the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFT)

The study concludes with significant findings, the most
important of which is that the importance of Sharia governance
stems from being the base of governance of all Islamic financial
institutions. The results also indicate a substantial similarity between
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the regulations of the two local entities and a notable alignment with
international standards, reflecting a clear trend towards harmonizing
best global practices.

Keywords: Organization, Governance, Legitimacy, Local,
International.
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muasasat alsuwq almaliati, bimujib alqarar raqm 3 - 77 - 2022
watarikh 23/ 11/ 1443 hu almuafiq 22/ 6/ 2022m, bna'an ealaa
nizam alsuwq almaliat alsaadir bialmarsum almalakii raqgm mi/ 30,
watarikhi: 2/ 6/ 1424h.

 muhamad albiltaji, hawkamat almuasasat almaliat al'iislamiati,
1428 hu.

 muhamad bin 'lismaeil 'abu eabdallah albukharii aljuefi
(almutawafaa: 256hi), aljamie almusnid alsahih almukhtasar min
'umur rasul allah salaa allah ealayh wasalam wasunanah
wa'ayaamuh = sahih albukhari, almuhaqaga: muhamad zuhayr bin
nasir alnaasir, alnaashir: dar tawq alnajaa (msawarat ean alsultaniat
bi'iidafat tarqim muhamad fuaad eabd albaqi), tal, 1422h.
 muhamad tariq yusif, majmueat maqalat alhawkamat ‘aw
althawrati.

 mislim bin alhajaaj 'abu alhasan alqushayrii alnaysaburiu
(almutawafaa: 261hi), almusnid alsahih almukhtasar binaql aleadl
ean aleadl ‘iilaa rasul allah salaa allah ealayh wasalama,
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almuhagaga: muhamad fuaad eabd albaqi, alnaashir: dar 'iihya'
alturath alearabii - bayrut.

« mustafaa yusif kafi, al'azmat almaliat alaiqtisadiat alealamiat
wahawkamat alsharikati: judhuruha - 'asbabuha - tadaeiatuha -
afagha, eaman (al'urdunu): dar almujtamae lilnashr waltawzie,
2013m.

» muasasat alnaqd alearabii alsaeudiu, 1itar alhawkamat alshareiat
lilmasarif walbunuk almahaliyat aleamilat fi almamlakati, fibrayir
2020m.

* hayyat almuhasabat walmurajaeat lilmuasasat almaliat
al'iislamiati, maeayir almuhasabat walmurajacat walhawkamat
wal'akhlaqiaati, alnasu  alkamil  limaeayir = almuhasabat
walmurajaeat walhawkamat wal'akhlaqiaat alati tama aietimaduha
hataa sifr 1437 hu - disambir 2015m.
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