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Social Finance Technology Platforms In The Kingdom
Of Saudi Arabia Savings Association
Platforms Are An Example
Khalid Abdullah Almuzeini
Islamic & Arabic Studies Dept, College of General Studies,
King Fahd University of Petroleum & Minerals, Dhahran,
Kingdom of Saudi Arabia.
E-mail: muzeini@kfupm.edu.sa
Abstract:

This research discusses the jurisprudential and legal aspects
related to social financing platforms. 1 chose savings association
platforms as a model for the study, because they began to expand
and grow significantly in the Saudi market, and because they
employed a technical model to accommodate the method of mutual
loans between members of the associations. This structuring resulted
in a number of jurisprudential rulings. , which is still the subject of
study among researchers in the academic and fatwa fields, The
research discussed: the focus of jurisprudential issues for savings
association platforms. It also edited the concept of (attachment) in
the loan contract, which is a widely used concept in jurisprudential
research, but it was not edited. This paper was an attempt to establish
this concept, and the researcher hopes that specialists in this The
scope is to consider, criticize and test this report. The research also
discussed the ruling on electronic savings association platforms and
their jurisprudential adaptation. He discussed the ruling on the
guarantor platform taking a fee for its work, and for its guarantee of
customers’ money, and discussed the ruling on imposing fees for
booking floors, and the ruling on payment grace fees, and discussed
the issue of the company granting bonuses to subscribers, and the
issue of imposing a late fine on the procrastinating subscriber, as
well as the ruling on requiring the procrastinating debtor to commit
to making a donation.
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Keywords: Social Finance, Savings Association Platforms,
Social Financial Technology, Savings, Cooperative Loans, Mutual
Loans.
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* al-Insaf fi ma‘rifat al-rajih min al-khilaf ; Abi al-Hasan ‘Al1 ibn
Sulayman Mardawi, bi-tahqiq : Muhammad Hamid al-Fiq,
musawwarah : Dar Thya’ al-Turath, Bayrt.

 Hashiyat al-‘Adawi ‘ald sharh Kifayat al-talib al-rabbani, Abi al-
Hasan, ‘Al1 ibn Ahmad ibn Mukarram al-Sa‘1dt al-‘Adaw1, t : al-
Biqa‘1, Bayrit, Dar al-Fikr.

» sharh al-Kharashi ‘ala Mukhtasar Khalil, Abt ‘Abd Allah
Muhammad al-Kharashi, al-Matba‘ah al-Kubra al-Amiriyah bi-
Biilag Misr, 1317 H.

* Majmii‘ al-fatawi ; Ahmad ibn ‘Abd al-Halim ibn ‘Abd al-Salam
ibn Taymiyah al-Harrani, jam* : ‘Abd al-Rahman ibn Muhammad
ibn Qasim al-‘Asimi al-Najdi wa-ibnihi Muhammad, Dar ‘Alam
al-Kutub.

 hashiyata Qalyiibi w‘myrh, Ahmad Salamah al-Qalytibt wa-
Ahmad al-Burullust ‘Umayrah, Bayriit, Dar al-Fikr.

» Fatawa Hay’at al-Raqabah al-shar‘iyah lbnk Faysal al-Islami.

» Fatawa al-Mustashar al-shar‘1 li-Bayt al-tamwil al-Kuwayti al-
Fatwa.

» Fatawa al-Hay’ah al-shar‘Tyah Sharikat al-Rajih1 al-masrifiyah
lil-Istithmar.

 al-Fatawa al-shar‘lyah lil-Hay’ah al-shar‘lyah fi al-Bank al-
Islamt al-Urdunt lil-tamw1l wa-al-Istithmar.
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 Fatawa Nadwat al-Barakah al-sadisah.

* Qadaya fightyah mu‘asirah fi al-mal wa-al-iqtisad, D. Nazih
Hammad, Bayriit, Dar al-Qalam.

» al-ma‘ayir al-shar‘tyah, Hay’at al-muhasabah wa-al-muraja‘ah
lil-mu’assasat al-maliyah al-Islamiyah (aywfy).

« al-iqtisad al-1jtima‘1, Sayf al-Din Taj al-Din, al-Riyad, 1445h.

* Mudhakkirah al-Tigniyah al-maliyah, fntk al-Sa‘ldiyah,
wathiqah manshiirah ‘am 2020m.

* jam‘Tyat aladkhar al-iliktriiniyah, D. Yisuf al-‘Awdah, Majallat
al-Jami‘ah al-Islamiyah, al-‘adad (208).

 Jam‘Tyat al-muwazzafin, al-qard al-ta‘awuni, D. Allah ibn ‘Abd-
al-‘Aziz al-Jibrin, manshiir fi Majallat al-Buhtith al-Islamiyah, al-
Ifta’, al-‘adad (43)
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