Jgdioay ggildllg depull dul5

a .II --I .
--..-gcw'g ur..i T 'I
o dsolc dl-
Jgaioa (gildllg doyuull dua lajan’d
b it i
"BVEET LAY Y0 i ylial” - gy g (el adalf

*

Sagaud| udlaY | alla) 89 duilBed| Ay gudd |
dylde Al 400300 duly
Preventive Settlement under the Saudi Bankruptcy Law:

A Comparative Analytical Legal Study

S )

Frall dhaa 3 yubd
bailall puds o Loy Lk &Ll
1ggallg doyyill dd
gged] duyall A4lo bl oy dnals,




gl Amgll & gutnad) dudone
AaSia g haainin dadle deele A
@)latg ded Il delad! Al shas] akud !
2251 dasly dualad! pludY g Olaaiill! 4318 B

ARABIC CITATION INDEX 4z i Sfalgaiudlt 9 sal! GLiSH (B Gy yo danl
Clarivate Web of Science le
daglaid! 513 Sl e 198 e (0 gt g duadlu ¥ pglal! Gloglae Sl (B daiiSe dant
Clnolld A Y| ulaell 30 ¥ 30 ¥ ksl e Aol Al
oY1 Oyt paiaid (B oyl Sorlaad | e (19 ¥ A p) (ol Abaal> et
ddlalt AT CIT Gyl Jolao o s (90N il B Q2 ugaig
28531 Daalad T o Bl 30 A i ke Bl Bt

gl ¥ o)
“¥o4

o 9! S
(ISSN-P): (1110-3779) - (ISSN-O): (2636-2805)

it o oyl
+201221067852
journal.sha.law.dam@azhar.edu.eg

S yall 48 bl Gl e At | adge
https://jlr.journals.ekb.eg



Arab Citation & Impact Factor el ieapnll alladieylg pilin Jolen : .I: —
Arab Online Database ¥ aundpll dupell alilull dacla rC I —_—
Analytics

e-MAREFA

20241020 g )3
L24/0260 ARCIF :a&%4

pinall Adgildl) g dugal) Eigad) Alaa uad Gy 3 il
aa el (O gD g dauydl) A aY) daaly
cecdnsg Ayl A3
el (ggally 2 s il 2l s 2l (ARCIF = Chans) dauel) datal) cidlaall uaayal) chalgdaaly 30 Jalea pos
22024 alall caall aulil) ggiad) il ol 3 4l Ko
oY) gl Ca) :hlgag A Clga Bl (utian (a0 ()" Ganaiilly CALAY) e’ Y "ARCHF L BN Jalas iy
pba O Aol Aall ALl L (Abra ciliby BB AuCal) A o(1gSul) bonel cuid Saniall adll) Liad ccigpn duall Jpall A Aull
ity A Jgo 58 (e B Lale dnans (g3 Cualsly
it ddas f dde dave dlae psic (5000) de 2 Le Slily dud)ly pani o el o5 ATEHF L)l delas gl S poall e
el (e Saiee (€0 i el Al (1201) i ety - oopall ol & s f Zacle 30 (1500) oo 1 e 3p3lially ecibanazal
2024 5l s ARG Uyl Jeled) 2dlal
Guiad B Conat B puma ¢ pggiay sQ B g Jaypl) 06 ¢l duala o ool Lagilal g doghih) igact) Lo o (Sl S Ly
L ) Jpall S uleall sl o g UM b (32) b iy ally el uled g 2l “Arcif Chof Jalea o)l
/http: //e-marefa.net/arcif/criteria : _Jall
it Alsal Jpuasy Sigty (0.3827) 2024 dud Slaad alad) "Areif G’ Jalaa :-Jls,
i ")l Jalne Jaagia of lall e sl gl e (103) cilaal) s Mast (e Dok} Slulytll pawadl 5 oYl A0l @
el Bl g (QL) B e il 138 3 il e LS (0.082) (S aad
cniall gl B3l g (Q2) & paia ) (Giead) o (114) iaall 25 Maa) (o QR panadd i il ciia LS @
+(0.24) JS paadtll 13g] ") Jalas gia of el e

pean gins ¥ ¢ panas gl 3 2024 plal "Caaf Jaloa 5 i s (10) (e¥) aa 255 o b e (6l Jpean o plad gy
Saalnall dusadl] plaall e Lo Slias 0 Tl dad Maals lld Loz Gus Q2 5 Q1 38 G ki je sy e HEE S Alsall
o Jsaall M e dsasl) puleall ol o g3 Sy claadTl) Ciliia B ol ) (2024 plall ) " i Gl s
| http:/fe-marefa.netfarcif 1Ll

e ) Sl 25l Al 521 Sy ¢ oLt ol e o 5f i YD pSeipe o el il o3 (o (PleY) SIS
(Silaa alall "Areif Caun I

s Line aall) ga i eles b oSalars Aala A A nay e o Jpomal) oSy Jla b Lo
el pLaY (3l )y \ghiaiy

Al el o]
AL Jalas Bals )

"Arcif Ciw))

C 22—
22—

L < +062 6 5548228 -0 E info@c-marcfa.nct 9 Amman - Jordan
F +96265519107 2 www.e-marefa,net = 2351 Amman, 11953 Jordan



Sagaud| Y| alla) 389 dulBed| Ay guud |
4dylao Ak dudgld dutyd
Preventive Settlement under the Saudi Bankruptcy Law:

A Comparative Analytical Legal Study

S
Jaall ez (g
bl s g Loy Lich) i i
go8llg deyydd] dds
o] Aoyl Bolobl cslybi denals






(YY\Y BVEET - ATV Wl Hlibial B 920y ¥ 19 Ml Sdall @ Awgd (D g dugddd) Sgmd! Alone
(s A 90mad) (Y allad 38 AuilBgl) 4 gl
Al dglilar dyigild du
Jarall dasa G yn
il Aslaal) cp i coiod Anala ¢(§ gBally Ay pdid) A0S giLAN s
Ay gad)
balmeajel@su.edu.sa : g A8 & )
:qu.ﬂ oaile
2 VETA e ol o5 sl (3 pmadl WMV U sl el s iz
pLasl e cyanay JSCto WV L dibazal | el oY a5 ) Sy (501
MMAS0 ) &y gl ol ] g ol peeBho 5 s Il G s e 5 (3Ll
(oS Y o el ] 5 gl (390 &6 23 &y gl o Simsed | ppced | Kl 5 U1
pLS oy 8550 ool oty oS 23La BT AN &l el ol S
o ol Jads o (5 ol g (o A pUE o (g 5T BB el (g3 gl Y
o Al ) &y gl el o] 2 Lo Lgno IS b Buainad | SV 0 G A0 e
LY
Sl Ll 3 136 0 & gl 55 o ¢ 50l ko 3 0SS Lol duaa]
4 g3 USa s3le Y ol LT 15 5 I o Al 5 ¢ JulSTN w5 e 5 Lol
5mh 3 g5 oy oo TV oL ol s o M o ) el i 0 Y
S A5 S SVl b Jals St Llows 5 436 1 & gl Jrno ity e £ 00
by oo 528 0 o At g gl e Y e s s ] e
Lad) GBI Gl g5 G s o0 b ol 2 Y1 i endd 431 2 Y15 oo g 5ol



AL 0l duddond o310 53 S 3gmd| (Y | Al §09 AuilBd) A gl
Ll s )il ) Jdonsdl e 2Ly sl linins 1 231 I Eomdl gy LaS
RSN
Jooss e o (Aol il el Jots Sodl S Lnzed | omgied |

S 0olaal ) pgiad| J] BLOYL cad dncad | SV (63 gandl oY1 o 0 g
oo i oo oo LoV e (g 5T ] Lediil s (g3 gandl pUasdl & 5l0 pri
Jete ol Lioe ) ol 55y plaseial s ¢ Jolowdll o ad gl s L5 Sl psliaed |
kel SV o) il 3 5 s A o geat)l ks

L) DY lel o) ¢ DY oS (L5 gl & gonctl] e il | CLalS

3 gl ) ASeed |



(YY\0) BVEET - ATV Wl Hlibial B 920y ¥ 19 Ml Sdall @ Awgd (D g dugddd) Sgmd! Alone

Preventive Settlement under the Saudi Bankruptcy Law:
A Comparative Analytical Legal Study

Badar Mohammad Almeajel

Department of Law, College of Shariah and Law, Shaqra University,
Shaqra, Saudi Arabia.

E-mail: balmeajel@su.edu.sa

Abstract:

This research deals with the study of the Saudi bankruptcy system,
which was issued in 1439 AH, which aims to organize bankruptcy-
related procedures in a way that ensures the stability of the economic
system and protects the rights of creditors. One of the most prominent
features of the system is the "preventive settlement procedure", which
enables the defaulting debtor to settle his debts without resorting to
liquidation or complete bankruptcy, thus helping in the continuity of
economic activities. The research also includes a comparison between
the Saudi bankruptcy system and other bankruptcy systems such as
the French and Egyptian systems, highlighting the differences
between the procedures and mechanisms adopted in each of them.

The importance of the research lies in highlighting the role of
preventive settlement in protecting economic establishments and
preventing complete bankruptcy, by providing a mechanism for the
debtor to restructure his debts instead of liquidating his assets.
Despite the importance of the system, the research notes the existence
of a knowledge gap related to the details of preventive settlement and
its comprehensive analysis in the legal literature. The research aims to
provide a detailed analysis of preventive settlement procedures,
focusing on the objective and procedural conditions for opening this
procedure, as well as the rights and duties of the parties concerned.
The research also seeks to propose improvements to the system based
on a comparative analysis between the different systems.
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The methodology followed in the research includes the descriptive
analytical approach, where the texts of the Saudi bankruptcy system
and the procedures followed therein will be analyzed, in addition to
the comparative approach that will allow for comparing the Saudi
system with other bankruptcy systems. A set of legal and
jurisprudential sources will be relied upon to support the analysis,
with the use of traditional research tools such as analysis of legal texts
and study of practical cases.

Keywords: Preventive Settlement, Bankruptcy Law, Saudi
Arabia.
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1978, Public Law 95-598)

(2) Phil Kenkel & Etta Mae Westbrook. Guide to Bankruptcy and
Re—-Organization Options, University of Tennessee, pp.5.

(3) Kevin M. Lewis. Bankruptcy Basics: A Primer, Congressional
Research Service, March 2018, PP. 12-17.

(4) Phil Kenkel & Etta Mae Westbrook. Guide to Bankruptcy and

Re—-Organization Options, University of Tennessee, pp.13-14
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Recent Bankruptcy Developments May Give Trademark Licensees

Reason to Hope," Business Law Today, May 2013, p.1.
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(1) Robert Weber. 'Can the Sauvegarde Reform Save French
Bankruptcy Law?: A Comparative Look at Chapter 11 and French
Bankruptcy Law from an Agency Cost Perspective," Michigan Journal
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(2) M. Jonathan Hayes. 'Formulating and Confirming a Chapter 11
Plan of Organization," Journal of Legal Advocacy & Practice, 2000,
Vol. 2, pp. 17.

(3) Michelle J. White. "Corporate Bankruptcy as a Filtering Device:
Chapter 11 Reorganizations and Out-of-Court Debt Restructurings,"
Journal of Law, Economics & Organization, Vol. 10, No. 2, 1994, pp.
268-295.
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