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Financing Commerce With Shares From Margin Buying
To its Alternativein Islamic Financial Institutions

An Analytical Jurisprudential Study

Abdulrahman Khalid Alsaadi

Department of Islamic and Arab Studies, King Fahd University of
Petroleum and Minerals, Dhahran, Saudi Arabia.

E-mail: aalsaadi@kfupm.edu.sa

Abstract:

In this research, we spend together a scientific and
jurisprudential journey by depicting the traditional product, the
margin purchase product, as it exists in the global financial
markets, as it originated in currencies, while mentioning its
advantages and risks. Then by mentioning the Sharia controls that
are required in its legitimate alternatives so that there are Islamic
products that intersect with the traditional product in its
advantages and contradict it in truth and the Sharia ruling, whether
these controls are related to structuring the financing, whether it is
a loan or a sale, or the Sharia controls related to contract
commissions or brokerage and brokerage commissions. Or the
legal controls related to the security being traded - and stocks are
the security in this research - or the legal controls related to the
financial market in which stocks are traded, and then the scientific
journey ends.

Jurisprudence by talking about the products of Islamic financial
institutions that are alternative to purchasing on margin,
describing them and mentioning their names and some of their
conditions, and then looking at their fulfillment of the legal
controls that liberalize alternatives to purchasing on margin, and
comparing them with the traditional margin purchasing product
according to a descriptive, analytical, applied jurisprudential study
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of alternative products in some institutions of the Kingdom of
Saudi Arabia. Finance.

Keywords: Margin Buying, Trading, Stocks, Alternatives,
Financing.
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* sunan alnisayiyi bisharh alsuyutii wahashiat alsindi, li'abi eabd
alrahman 'ahmad bin shueayb alnisayiy, tahqiqu: maktab tahqiq
altarathu, dar almaerifati, bibayrut, altabeat alkhamisati, 1420h.

* suq al'awraq almalyt bayn alsharieat al'iislamiat walnuzum
alwadeiati, likhurshid 'ashraf 'iigbali, maktabat alrushdi, altabeat
al'uwlaa, 1427h-2006m.

» sahih wadaeif aljamie alsaghir waziadatuhu, limuhamad nasir
aldiyn al'albani, almaktab al'iislamui.

« fatawaa allajnat aldaayimat - almajmueat al'uwlaa, allajnat
aldaayimat lilbuhuth aleilmiat wal'iifta’, jame watartiba: 'ahmad bin
eabd alrazaaq alduwaysh.

» fatah aleaziz bisharh alwajiz fi alfigh alshaafieii li'abi hamid
alghazalii walmusamaa bialsharh alkabiri, liecabd alkarim bin
muhamad alraafieii algazwini.

* qararat almajmae alfighiu al'iislamii, matbueat rabitat alealam
al'lislamii, altabeat althaaniatu.
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* qararat watawsiat majmae alfigh aliislamii alduwali, matbueat
almujmae.

* kashaaf alqinae ean matn al'iignaei, limansur bin yunis bin "iidris
albuhuti, tahqiqu: hilal musilihi mustafaa hilal, dar alfikr - bayrut,
1402h.

* lisan alearab li'abi alfadl abn manzuri, dar sadir, bayruta, altabeat
althaalithati, 1414h.

* majmue alfatawaa, li'abi aleabaas 'ahmad bin eabd alhalim bin
taymiat alharaanii tahqiqu: 'anwar albazi, eamir aljazaar, dar
alwafa'i, altabeat alththaltht, 1426h-2005m.

* muejam allughat alearabiat almueasirati, li'ahmad mukhtar
eabdalhamid eumr, ealam alkutub, altabeat al'uwlaa, 1429h-
2008m.

* muejam lughat alfugaha'i, limuhamad qaleat ji, hamid qanibi, dar
alnafayisi, altabeat alththanyt, 1408hi.

* muejam maqayis allughati, li'ahmad bin faris, tahqiqu:
eabdalsalam harun, dar alfikri, 1399h-1979m.

* mughniy almuhtaj 'illaa maerifat maeani ‘alfaz alminhaji,
limuhamad alkhatib alshirbini, dar alfikri, bayrut.

* mawahib aljalil lisharh mukhtasar alkhalil, li'abi eabd allah
muhamad bin muhamad bin eabd alrahman altarabulsi almaghribi,
almaeruf balhttab alrrueyny, tahqiqu: zakariaa eumayratin, dar
ealam alkatub, tabeat khasatan, 1423h-2003m.

* nasb alraayat li'ahadith alhidayat mae hashiatih bughyat al'almaei
fi takhrij alziylei, li'abi muhamad eabd allah bin yusif bin
muhamad alziylei tahqiqu: muhamad eawaamt, muasasat alrayan,
bayrut, dar alqiblati, jidat, altabeat al'uwlaa, 1418h-1997m.
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