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Contracts for Difference (CFDs) as
a Comparative Juridical Study

Ghada Al Elamrosy
Department of Comparative Jurisprudence, Faculty of Islamic and Arab
Studies for Girls Alexandria, Al-Azhar University, Alexandria, Arab
Republic of Egypt.
E-mail: ghadaelamrosy. 18@azhar.edu.eg

Abstract:

Trading in Contract For Difference is one of the most important,
modern, and innovative trading instruments in the financial markets to
attract investments that tend to differentiate the value of the financial
asset from the time the position is opened until it is closed, such trade is
widespread in many countries of the world despite the absence of a law
regulating it. COFs are held outside the international stock market in an

Over the Counter (OTC). However some countries have prevented it from
being dealt with because they do not stick to the regulations governing the
stock market and have even avoided any attempts to legalize them to limit
their spread due to its economic risks.

This study aims to define CFD trading and to set out procedures and
strategies in trading operations. It also aims to clarify the legitimate
provision for CFD trading based on the opinions and jurisprudence of the
scholars and their evidence while identifying the chosen opinion.

This study follows the inductive approach to define CFDs; it also
follows the descriptive approach to show the trading process, the
mechanism, and the followed strategies, I have also followed the
extractive and comparative approach to state the Jurisprudential mandate
of issues based on the description of the case. Then, presents the opinions
on each issue and their evidence, to get to the chosen opinion.

The study agrees to prevent the condition that enables trade only
through the brokerage company; the trader may not be required to deposit
the amount of the margen by agreement.

The brokerage company may not sell the asset upon closing the
purchase transaction ordering the sale on the chosen opinion. Besides, the
broker's conduct of assets owned by others without permission to create a
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short- term trading center is suspended on the owner's permission or his
agent about the chosen opinion.

The sale of the trading asset is prohibited before getting paid it and
having the differences of the chosen opinion regardless of the trading
asset's type. I have also recommended that it is necessary to find a
regulatory framework for CFD trading that should be established and
subjected to the control of the Capital Market Authority. Additionally, I
have recommended making aware of the investors according to the legal
provisions on this type of trading.

Keywords: Contract, Difference, Margin, Broker, Swing Trading,
Scalping Trading.
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1: alquran alkarim.

2: kutub altafsir waeulum alquran:

* 'ahkam alquran li'ahmad bin eali alraazi aljasas alhanafiu (almutawafaa
370hi1)/ tahqiqu: eabd alsalam shahin/ altabeatu: al'uwlaa 1415hi - 1994ma-
dar alkutub aleilmiati.

* 'ahkam alquran lilgadi muhamad bin eabd allh bin alearabii almueafirii
al'iishbilii almalikii ( almutawafaa 543hi)/ altabeatu: althaalithat 1424hi -
2003m - dar alkutub aleilmiati.

* taysir albayan li'ahkam alquran limuhamad bin ealaa bn alkhatib
alyamanii alshaafieii (almutawafaa 825h)/ altabeatu: al'uwlaa 1433hi -
2012m - dar alnnwadr- suria.

* aljamie li'ahkam alquran limuhamad bin 'ahmad bin 'abi bakr al'ansarii
alkhazrajii alqurtubii (almutawafaa 671hi)/ tahqiqu: 'iibrahim ‘atfish/
altabeatu: althaaniat 1384hi - 1964m - dar alkutub almisriat - alqahirati.

* jamie albayan ean tawil ay alquran limuhamad bin jarir bin yazid bin
ghalib alamli 'abu jaefar altabari (almutawafaa 310hi)/ tahqiqu: da. eabd
allah alturki/ altabeatu: al'uwlaa 1422hi - 2001 m - dar hajr liltibaeati.

* ruh almaeani fi tafsir alquran aleazim walsabe almathani lishihab aldiyn
mahmud bin eabd allah alhusaynii al'alusii (almutawafaa 1270h)/ tahqiqu:
ealaa eatiat/ altabeati: al'uwlaa 1415hi - dar alkutub aleilmiati.

* maealim altanzil fi tafsir alquran lilhusayn bin maseud bin muhamad bin
alfaraa' albaghawii alshaafieii (almutawafaa 510hi) / tahqiqu: eabd alrazaaq
almahdi/ altabeatu: al'uwlaal420hi - dar 'ithya' alturath alearabii.

3: kutub alhadith waeulumihi:

« albadr almunir fi takhrij al'ahadith waluathar alwagqieat fi alsharh alkabir
liabn almulagqin eumar bin ealii bin 'ahmad alshaafieii almisrii
(almutawafaa 804hi)/ tahqiqu: mustafaa 'abu alghit/ altabeatu: al'uwlaa
1425hi - 2004m - dar alhijrat - alriyad.

* byan alwahm wal'iiham fi kitab al'ahkam lieali bin muhamad bin eabd
almalik alkitaamii alfasi aibn alqatan (almutawafaa 628hi)/ tahqiqu: du.
alhusayn saeid/ altabeat : al'uwlaa 1418hi-1997m - dar tibat - alriyad.

* tuhifat al'ahwadhi bisharh jamie altirmidhii limuhamad bin eabd alrahim
almubarikifurii (almutawafaa 1353hi)/ tabeatun: dar alkutub aleilmiat -
lubnan.
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* altamhid lima fi almuataa min almaeani wal'asanid liusif bin eabd allh
bin eabd albiri alqurtibii (almutawafaa 463hi)/ tahqiqu: mustafaa alealawi,
muhamad albakri/ tabeatu: 1387hi - wizarat al'awqaf walshuwuwn
al'iislamiat - almaghribi.

 altanwir sharh aljamie alsaghir limuhamad bin 'iismaeil bin salah
alhasnii alkahlanii alsaneanii (almutawafaa 1182hi)/ tahqiqu: du. mhmmad
"iishag/ altabeatu: al'uwlaa 1432 hi - 2011 m - dar alsalam - alriyad.

* aljamie alkabir sunan altirmidhii limuhamad bn eisaa bn sawrt bn
aldahaak (almutawafaa 279hi)/ tahqiqu: bashaar eawad/ tabeata: 1998ma-
dar algharb al'iislamaa- bayrut.

* hashiat alsindi ealaa sunan abn majah limuhamad bin eabd alhadi
altatwi, nur aldiyn alsanadi (almutawafaa 1138h)/ tabeatun: dar aljil -
bayrut.

* subul alsalam limuhamad bin 'iismaeil bin salah alhasnii alkahlanii
alsaneanii (almutawafaa 1182hi)/ tabeata: dar alhadithi.

* sunan abn majah limuhamad bn yazid algazwini (almutawafaa 273hi)/
tahqiqu: shueayb al'arnawuwt/ altabeatu: al'uwlaa 1430hi - 2009m - dar
alrisalat alealamiati.

 sunan 'abi dawud sulayman bin 'iishaq bin bashir bin eamrw al'azdaa
alssijistany (almutawafaa 275hi)/ tahqiqu: muhamad muhyi aldiyn-
almaktabat aleasriat - bayrut.

* alasunan alkubraa li'ahmad bin alhusayn bn ealaa albayhaqii
(almutawafaa 458hi)/ tahqiqu: da. eabd allah alturki/ altabeatu: al'uwlaa
1432hi - 201 1m - dar alfikri.

* sunan alnasayiyu li'ahmad bin shueayb bin ealiin alkharasani, alnasayiyu
(almutawafaa 303hi)/ tahqiqu: eabd alfataah 'abu ghudata/ altabeatu:
althaaniat 1406 - 1986- maktab almatbueat al'iislamiat - halbu.

 sharah sahih albukharii liabn bataal ealiin bn khalaf bin eabd almalik
(almutawafaa 449hi)/ tahqiqu: yasir bn ‘'iibrahima/ altabeatu: althaaniat
1423hi- 2003ma- maktabat alrushd - alrayad.

« al'ithsan fi taqrib sahih aibn hibaan limuhamad bin hibaan bin mueadh
bin maebda, altamimi aldaarimii (almutawafaa 354hi)/ tahqiqu: shueayb
al'arnawwta/alitabeata: al'uwlaa 1408 hi - 1988 m - muasasat alrisalati.

* shih albukharii limuhamad bin 'tismaeil albukharii aljuefii (almutawafaa
256hi)/ tahqiqu: muhamad alnaasir/ altabeatu: al'uwlaa 1422hi - dar tawq
alnajati.
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* shih muslim bin alhajaaj 'abu alhasan alqushayrii alnaysaburiu
(almutawafaa 261hi) tahqiqu: muhamad fuaad eabd albaqi/ tabeata: dar
"ithya' alturath alearabii.

» eumdat algariy sharh sahih albukharii limahmud bin 'ahmad bin musaa
bin husayn alghitabi alhanfaa badr aldiyn aleayni (almutawafaa 855h)/
tabeata: dar 'ithya' alturath alearabii.

« gharib alhadith li'abi alfaraj eabd alrahman bin ealii bin muhamad
aljawzii (almutawafaa 597hi)/ tahqiqu: da. eabd almueti alqgaleaji/
altabeatu: al'uwlaa 1405 - 1985- dar alkutub aleilmiat - bayrut.

* gharib alhadith lihamad bin muhamad bin 'iibrahim bin alkhataab albastii
almaeruf bialkhatabii (almutawafaa 388 ha)/tahqiqu: eabd alkarim
algharbawi/ tabeatu: 1402 hi - 1982 m - dar alfikr - dimashqa.

« fatah albari sharh sahih albukharii li'ahmad bin ealiin bin hajar
aleasqalanii alshaafieia/ tabeata: 1379ha- dar almaerifat - bayrut.

» alkawkab alduriyu ealaa jamie altirmidhii lirashid 'ahmad alkankuhii
(almutawafaa 1323hi)/ tahqiqu: muhamad alkandihlawi/ tabeatun: 1395 hu
- matbaeat nadwat aleulama' alhindu.

* marqaat almafatih sharh mashkaat almasabih liealaa bin muhamad
almala alharawii algariyi (almutawafaa 1014hi)/altabeatu: al'uwlaa 1422hi -
2002m - dar alfikri- bayrut.

 alimustadrak ealaa alsahihayn lilhakim muhamad bin eabd allah bin
nueym bin alhakam altahmanii alnaysaburii (almutawafaa 405hi)/ tahqiqu:
mustafaa eataa/ altabeati: al'uwlaa 1411 - 1990- dar alkutub aleilmiati.

* msnid al'iimam 'ahmad bin muhamad bin hanbal bin hilal bin 'asad
alshaybani (almutawafaa 241hi)/ tahqiqu: shueayb al'arnawuwt, eadil
murshid/ altabeatu: al'uwlaal421hi- 2001 m- muasasat alrisalati.

* 25-almuejam al'awsat lisulayman bin 'ahmad bin 'ayuwb bin mutayr
allakhmi altabaranii (almutawafaa 360hi)/ tahqiqu: tariq bin eawad allah ,
eabd almuhsin alhusayni/ tabeatun: dar alharamayn - algahirati.

* alminhaj sharh sahih muslim bin alhajaaj lamahaa aldiyn yahyaa bn
sharaf alnawawiu (almutawafaa 676hi)/ altabeatu: althaaniat 1392ha- dar
"ithya' alturath alearabii.

* maealim alsunan lilkhatabi lithamd bin muhamad bin ‘'iibrahim bin
alkhataab albastii almaeruf bialkhatabii (almutawafaa 388h)/ altabeatu:
al'uwlaa 1351 hi - 1932 m - almatbaeat aleilmiat - halb.
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* nasb alraayat li'ahadith alhidayat limuhamad eabd allh bin yusif bin
muhamad alzayleii (almutawafaa 762hi)/ tahqiqu: muhamad eawaamat/
altabeati: al'uwlaa 1418hi - 1997m - muasasat alrayaan - bayrut.

« alnihayat fi gharayb alhadith wal'athar lilmubarak bin muhamad bin eabd
alkarim alshaybanii aljazarii bin al'uthir (almutawafaa 606hi)/ tahqiqu: tahir
alzaawi/ tabeatun: 1399hi - 1979m - almaktabat aleilmiat - bayrut.

* nil al'awtar limuhamad bin ealaa bin eabd allah alshuwkani alyamanii
(almutawafaa 1250hi)/tahqiqu: eisam aldiyn alsababataa/ altabeatu:
al'uwlaa 1413hi - 1993m - dar alhadith - masr.

4: kutub qawaeid alfiqah:

« al'ashbah alnazayir litaj aldiyn eabd alwahaab bn taqi aldiyn alsabakii
(almutawafaa 771hi)/ altabeatu: al'uwlaa 1411hi - 1991m - dar alkutub
aleilmiati.

« al'ashbah walnazayir lieabd alrahman bin 'abi bakr jalal aldiyn alsuyutii
(almutawafaa 911h)/ altabeatu: al'uwlaa 1411hi - 1990m - dar alkutub
aleilmiati.

« al'ashbah walnazayir ealaa madhhab 'abi hanifat alnueman lizayn aldiyn
bin 'iibrahim bin muhamad, almaeruf biaibn najim (almutawafaa 970hi)/
altabeatu: al'uwlaa 1419 hi - 1999 m - dar alkutub aleilmiati.

* almanthur fi algawaeid alfighiat libadr aldiyn muhamad bin bihadir
alzarkashi/ altabeatu: althaaniat 1405hi - 1985m - dar al'awqaf alkuaytiati.
5: kutub alfiqah:

* kutub almadhhab alhanafii:

« albahr alraayiq sharh kanz aldagayiq lizayn aldiyn bin 'iibrahim bin
muhamadabin najim almasrii (almutawafaa970hi)/ altabeatu: althaaniat -
dar alkitaab al'iislamii.

* badayie alsanayie fi tartib alsharayie licala' aldiyn bin maseud bin
'ahmad alkasanii alhanafii (almutawafaa 587hi)/ altabeatu: althaaniat
1406hi- 1986m - dar alkutub aleilmiati.

* albinayat sharh alhidayat limahmud bin 'ahmad bin musaa bin husayn
alghitabi alhanafii badr aldiyn aleaynii (almutawafaa 855h)/ altabeatu:
al'uwlaa 1420hi - 2000m- dar alkutub aleilmiati- bayrut.

* tabiiyn alhaqayiq sharh kanz aldaqayiq lieuthman bin ealaa alziyleii
alhanafii/ altabeati: althaaniat - dar alkitaab al'iislamii.

« aljawharat alnayrat li'abi bakr bin ealaa bin muhamad alhadaadi
aleabaadii alzzabidi alyamanii alhanafii (almutawafaa: 800h)/altabeatu:
al'uwlaa 1322hi - almatbaeat alkhayriati.
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* hashiat radi almuhtar ealaa alduri almukhtar limuhamad 'amin bin eumar
bin eabidin aldimashqii alhanafii (almutawafaa 1252h)/ altabeatu:
althaaniat 1412h- 1992m- dar alfikri- bayrut.

« aleinayat sharh alhidayat limuhamad bin muhamad bin mahmud, 'akmal
aldiyn 'abu eabd allah bin alshaykh shams aldiyn bin alshaykh jamal aldiyn
alruwmii albabirati (almutawafaa: 786hi)/ altabeat dar alfikri.

¢ almabsut limuhamad bn 'ahmad bn 'abi sahl shams al'ayimat alsarukhsii
(almutawafaa 483hi)/ tabeatun: 1414hi - 1993m - dar almaerifat - bayrut.

+ alhidayat faa sharh bidayat almubtadi liealaa bn 'abaa bikr bin eabd
aljalil almarghinani (almutawafaa593hi)/ tahqiqu: talal yusif/ tabeata: dar
"ithya' alturath alearbaa- lubnan.

* majalat al'ahkam aleadliati/ tahqiqu: najib hiwawini/ matbaeat nur
muhamad - karatshi.

* mukhtasar akhtilaf aleulama' li'ahmad bin muhamad bin salamat bin
eabd almalik bin salamat al'azdii altahawi (almutawafaa 321hi)/ tahqiqu:
da. eabd allah nadhir/alitabeati: althaaniat 1417- dar albashayir al'iislamiati.

* kutub almadhhab almalki:

* 'lirshad alsaalik 'iillaa 'ashraf almasalik fi figh aliimam malik lieabd
alrahman bin muhamad bin easkar albaghdadi shihab aldiyn almaliki
(almutawafaa 732h)/ altabeatu: althaalithat - mustafaa albabi alhalbi.

« al'ushraf ealaa masayil nakat alkhilaf lilgadi eabd alwahaab bin eali
albaghdadi almaliki ( almutawafaa 422hi)tahqiqi: alhabib bin tahir/
altabeatu: al'uwlaa 1420hi - 1999m - dar aibn hazm.

 al'ignae fi masayil al'iijmae licalaa bin muhamad bin eabd almalik
alkitaamii alhumayaraa alfasi aibn alqatan (almutawafaa 628hi)/ tahqiqu:
hasan alsaeidii/ altabeatu: al'uwlaa 1424hi - 2004m - alfaruq alhadithati.

* bidayat almujtahid wanihayat almuqtasad limuhamad bn 'ahmad bn
rushd alqurtubii alshahir biabn rushd alhafid (almutawafaa 595hi)/ tabeata:
1425hi - 2004ma- dar alhadith - algahirati.

* hashiat aldasuqi ealaa alsharh alkabir limuhamad bin 'ahmad bin earafat
aldasugqii almalikii (almutawafaa 1230hi)/ tabeatun: dar alfikri.

* blughat alsaalik li'aqrab almasalik ‘'illaa madhhab al'iitmam malka.
'ahmad bin muhamad alsaawi almaliki (almutawafaa 1241h)/ tabeata: dar
almaearifi.

 sharh mukhtasar khalil limuhamad bn eabd allh bn alkharshii almalikii
(almutawafaa 1101hi)/ tabeatun: 1414hi - 1994m - dar alfikr - bayrut.
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* aldhakhirat li'ahmad bin 'iidris bin eabd alrahman almalikiu alshahir
bialqurafii (almutawafaa 684hi)/ tahqiqu: muhamad bukhibzat/altabeati:
al'uwlaa 1994 m - dar algharb al'iislami- bayrut.

« alsharh alkabir ealaa mukhtasar khalil lilshaykh 'ahmad aldirdir/ tabeata:
dar alfikri.

* alfawakih aldawani ealaa risalat aibn 'abaa zayd algayrawani li'ahmad
bin ghanim bin mahina alnafarawii al'azharii almalikii (almutawafaa
1126h)/ altabeatu: al'uwlaa 1418h- 1997m - dar alkutub aleilmiati.

* algawanin alfighiat limuhamad bin 'ahmad bin eabd allh bin jazaa alkalbi
alghirnatii (almutawafaa741h).

* mnah aljalil sharh mukhtasar khalil limuhamad bin 'ahmad ealish 'abu
eabd allah almalikii (almutawafaal299hi)/ tabeata: 1409h - 1989m - dar
alfikr - bayrut.

* mawahib aljalil fi sharh mukhtasar khalil limuhamad bin eabd alrahman
altarabulsii  almaghribi, almaeruf bialhitab alrrueyny  almalikii
(almutawafaa 954hi)/ altabeatu: althaalithat 1412hi - 1992m - dar alfikri.

* kutub almadhhab alshaafieii:

* al'ijmae limuhamad ‘iibrahim bin almundhir (almutawafaa
318hi)/tahqiqu: eabd allah albarudii/ altabeatu: al'uwlaa 1406 - 1986 - dar
aljinan.

» akhtilaf alfugaha' limuhamad bin nasr bin alhajaaj almarwazi
(almutawafaa 294hi)/ tahqiqu: du. muhamad hakim/ altabeatu: al'uwlaa
1420hi -2000m 'adwa' alsalaf- alriyad.

« al'iignae limuhamad bin 'iibrahim bin almundhir alnaysaburi/ tahqiqu:
eabd allh aljabrin/ altabeatu: al'uwlaa 1408hi .

* 'asnaa almatalib fi sharh rawd altaalib lizakaria bin muhamad bin
zakariaa al'ansaraa 'abu yahyaa alsunikii (almutawafaa 926h)/ tabeata: dar
alkitaab al'iislamaa.

 al'umu limuhamad bin 'uidris bin aleabaas bin euthman bin shafie bin
eabd almutalib bin eabd manaf almatlabii alqurashii almakiyi (almutawafaa
204hi)/ tabeatun: 1410h - 1990m - dar almaerifat - bayrut.

 bahr almadhhab li'abi almahasin eabd alwahid bin 'iismaeil alruwyanii
(almutawafaa 502 hu)/ tahqiqu: tariq alsayd/alitabeata: al'uwlaa 2009 m -
dar alkutub aleilmiati.

« tuhifat almuhtaj 'iilaa 'adilat alminhaj liabn almulaqin eumar bin ealaa bn
'‘ahmad alshaafieiir almisrii (almutawafaa 804hi)/ tahqiqu: eabd allah
allihyani/ altabeatu: al'uwlaa 1406 - dar hira' - makat almukaramati.
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* hashiat albijiarmi ealaa alkhatib lisulayman bin muhamad bin eumar
albujayrami almisrii alshaafieii (almutawafaa 1221hi)/ tabeatun: 1415h1 -
1995m - dar alfikri.

« alhawy alkabir faa figh madhhab al'iimam alshaafieii liealaa bin
muhamad bin habib albasarii albaghdadii alshahir bialmawardii
(almutawafaa450hi)/ tahqiqu: ealaa mueawad/altabeati: al'uwlaa 1419hi1 -
1999ma- dar alkutub aleilmiati.

* rudat altaalibin lihyaa bin sharaf alnawawii aldimashqi/ tahqiqu: eadil
eabd almawjudi, ealaa mueawad/ tabeata: dar alkutub aleilmiati.

* aleaziz sharh alwajiz lieabd alkarim bin muhamad alraafieii algazwinii
(almutawafaa 623hi)/ tahqiqu: eali eawad, eadil eabd almawjudi/ altabeatu:
al'uwlaa 1417 hi - 1997 m - - dar alkutub aleilmiati.

* mukhtasir almuzni 'iismaeil bin yahyaa bin 'iismaeil, 'abu ‘'iibrahim
almuznii (almutawafaa 264hi)/ tabeatun: 1410h - 1990m - dar almaerifati.

* mighni almuhta; 'illaa maerifat maeani 'alfaz alminhaj limuhamad bin
'ahmad alkhatib alsharbinaa alshaafieii (almutawafaa 977h)/ altabeatu:
al'uwlaa 1415hi - 1994m - dar alkutub aleilmiati.

* almajmue sharh almuhadhab (me takmilat alsabakii walmutiei) limahyaa
aldiyn yahyaa bn sharaf alnawawiu (almutawafaa676hi)/ tabeata: dar
alfikri.

* nihayat almuhtaj 'iilaa sharh alminhaj limuhamad bin 'ahmad bin hamzat
shihab aldiyn alramlii (almutawafaa 1004hi)/ altabeatu: al'akhirat 1404hi -
1984m - dar alfikri.

 nihayat almattlab fi dirayat almadhhab lieabd almalik bin eabd allh bin
yusif bin muhamad aljuaynii (almutawafaa 478hi)/tahqiqu: da/ eabd
aleazim aldiyb/ altabeatu: al'uwlaa 1428hi - 2007m - dar alminhaji.

e kutub almadhhab alhanbali:

* akhtilaf al'ayimat aleulama' liahyaa bin hubayrat bin muhamad aldhuhlii
alshybany (almutawafaa 560hi)/ tahqiqu: alsayid yusif/ altabeatu: al'uwlaa
1423hi - 2002m - dar alkutub aleilmiat - bayrut.

 al'iinsaf faa maerifat alraajth min alkhilaf liealaa bin sulayman bin
'ahmad almardawy (almutawafaa 885hi)/ tahqiqu: da/ eabd allah alturki/
altabeatu: al'uwlaa 1415hi - 1995m - hajr liltibaeati- alqahirati.

* dagayiq 'uwlaa alnahaa lisharh almuntahaa almaeruf bisharh muntahaa
al'iiradat limansur bin yunis bin hasan bin 'iidris albuhutii alhanbalii
(almutawafaa 1051hi)/ altabeatu: al'uwlaal414hi - 1993m- ealam alkutub.
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* sharah alzarkashiu limuhamad bin eabd allah alzarkashi almisriu
alhanbalii (almutawafaa 772h)/ altabeata: al'uwlaa 1413 hi - 1993 m - dar
aleabikan.

« alkafi fi figh al'iimam 'ahmad lieabd allah bin muhamad bin qudamat
almaqdisii aldimashqii alhanbalii (almutawafaa 620h)/ altabeatu: al'uwlaa
1414hi - 1994m - dar alkutub aleilmiati.

* kshaf alginae ean matn al'iignae limansur bin yunis bin hasan bin 'lidris
albuhutii alhanbalii (almutawafaa 1051hi)/ tabeatun: dar alkutub aleilmiati.

 almubdie fi sharh almuqganie li'iibrahim bin muhamad bin eabd allh bin
muflih (almutawafaa 884hi)/ altabeatu: al'uwlaa 1418hi - 1997m - dar
alkutub aleilmiati.

* almughaniy lieabd allh bin 'ahmad bin muhamad bn qudamat almaqdisii
alhanbalii (almutawafaa620hi)/ tabeatun: 1388hi - 1968m - maktabat
algahirati.

* kutub almadhhab alzaahiri:

« almuhalaa bialathar lacalaa bn 'ahmad bn saeid bin hazm al'andalsii
alqurtubii alzaahirii (almutawafaa 456hi)/ tabeatun: dar alfikri.

* maratib al'iijmae faa aleibadat walmueamalat walaietigadat licalaa bin
'ahmad bin saeid bin hazm al'andalusi alzaahiri/ tabeatun: dar alkutub
aleilmiati.

* kutub almadhhab alzaydi:

« alrawdat alnidiat sharh aldarar albahiat limuhamad sidiyq khan bin hasan
bin lutf allah alhusaynii albukharii alginnawjy (almutawafaa 1307h)/
altabeatu: al'uwlaa 1423h- 2003ma- dar aibn alqyim - alriyad.

» alsil aljaraar almutadafiq ealaa hadayiq al'azhar limuhamad bin ealaa bin
eabd allah alshuwkanii alyamani- (almutawafaa 1250h)/ altabeatu: al'uwlaa
- dar aibn hazm.

* kutub almadhhab al'iimamii:

 sharayie al'iislam faa masayil alhalal walharam lijaefar bin alhasan
(almutawafaa 676hi)/ tahqiqu: eabd alhusayn muhamad/ altabeatu:
al'uwlaal389hi- 1969m- matbaeat aladab faa alnajaf al'ashrafi.

e almabsut faa figh al'iimamiat limuhamad bn alhasan altuwsii
(almutawafaa460hi)/ tabeatun: dar alkitaab al'iislamii.

* kutub almadhhab al'iibadi:

* sharh kitab alniyl washifa' alealil li'atfish limuhamad bin yusif 'atfish/
altabeata: althaaniat 1392-1972- maktabat al'iirshadi.
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5: kutub allugha:

* taj alearus min jawahir alqgamus limuhamad bin eabd alrzzaq alhusaynaa
almlqgb bimurtadaa alzzabydy (almutawafaa 1205hi)/ tabeata: dar
alhidayati.

* algamus almuhit limajd aldiyn 'abu tahir muhamad bin yaequb
alfayruzabadii (almutawafaa 817hi)/ altabeatu: althaaminat 1426 hi - 2005
m - muasasat alrisalati.

* lisan alearab limuhamad bin makram bin ealaa jamal aldiyn bin manzur
al'ansari alruwifei aliifriqii (almutawafaa 711hi)/ altabeatu: althaalithat -
1414hi - dar sadir - bayrut.

« mukhtar alsthah limuhamad bin 'abi bakr bin eabd alqgadir alhanafii
alraazii (almutawafaa 666hi)/ tahqiqu: yusuf alshaykhu/ altabeatu:
alkhamisat 1420hi - 1999m - almaktabat aleasriat - bayrut.

* almisbah almunir faa ghurayb alsharh alkabir li'ahmad bin muhamad bin
ealaa alfayuwmi (almutawafaa 770h)/ tabeatu: almaktabat aleilmiat -
bayrut.

* muejam allughat alearabiat almueasirati. du/ 'ahmad mukhtar eumar
(almutawafaa 1424h)/ altabeatu: al'uwlaa 1429hi - 2008m - ealam alkutub.

* muejam magqayis allughat li'ahmad bin faris bin zakariaa alqazwinii
alraazii (almutawafaa 395hi)/ tahqiqu: eabd alsalam harun/ tabeata: 1399hi
- 1979m - dar alfikri.

6: kutub altarajim:

* alastieab fi maerifat al'ashab liusif bin eabd allh bin muhamad bin eabd
albiri alqurtibii (almutawafaa 463hi)/tahqiqi: ealii albajawi/ altabeatu:
al'uwlaa 1412 hi - 1992 m - dar aljil - bayrut.

* 'asad alghabat faa maerifat alsahabat lieizi aldiyn bin al'uthir ealaa bin
muhamad aljarzii (almutawafaa630hi)/ tabeatun: dar alkutub aleilmiati.

« altaarikh alkabir limuhamad bin 'iismaeil bin 'iibrahim bin almughayrat
albukhariu (almutawafaa 256hi)/ tabeatu: dayirat almaearif aleuthmaniat -
haydar abad.

 tadhkirat alhifaz limuhamad bin 'ahmad bin euthman bin qaymaz
aldhahabii (almutawafaa 748hi)/ altabeatu: al'uwlaa 1419hi- 1998m - dar
alkutub aleilmiati.

« tahdhib alkamal fi 'asma' alrijal liusuf bin eabd alrahman bin alzukaa 'abi
muhamad alqudaeii alkalbi almizii (almutawafaa 742hi)/ tahqiqu: bashaar
eawadi/ altabeata: al'uwlaa 1400hi- 1980m- muasasat alrisalati.
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* aljurh waltaedil liecabd alrahman bin muhamad bin 'iidris bin almundhir
altamimii alraazii aibn 'abi hatim (almutawafaa 327hi)/ altabeatu: al'uwlaa
1271 hi - 1952 m - dar 'ithya' alturath alearabii.

* sir 'aelam alnubala' limuhamad bin 'ahmad bin euthman bin qaymaz
aldhahabii (almutawafaa 748hi)/ altabeatu: 1427hi - 2006m - dar alhadith -
algahirati.

» wfiaat al'acyan wa'anba' 'abna' alzaman li'ahmad bin muhamad bin
"iibrahim bin 'abi bakr bin khalkan albarmakii al'iirbalii (almutawafaa
681hi)/ tahqiqu: 'ithsan eabaas/ tabeata: dar sadir.

7: kutub haditha mutanawiea:

 al'awraq almaliat wa'aswaq almali. da/mnir hindi/ tabeatun: 1993m -
munsha'at almaearif - al'iiskandiriatu.

+ aliaqtisad alragmii. da/ nabil alearabii/ altabeatu: al'uwlaa 1438hi -
2017m - dar farus aleilmiati.

« akhtilaf alfuqaha' limuhamad bin jarir bin yazid bn kathir bin ghalib
altabarii (almutawafaa 310hi)/ tabeatun: dar alkutub aleilmiati.

* 'lidarat makhatir aliastithmar fi al'awraq almaliati. du/ muhamad fathi
albidiwi/ tabeat: 2009 mi.

* 'adawat aaliaistithmar. du/ muhamad matar / altabeatu: al'awali 1999m-
muasasat alwaraq - eaman.

* albaye ealaa almakshuf walshira' bialhamishi. da/ eabd alkarim ganduz/
tabeata: 2022 mu- sunduq alnaqd alearabii.

« altacamul bialeumlat aliaftiradiat wazakatiha. da/ 'asma' mahmud
muhamadi/ tabeata: 2019m.

* altanzim alqanuniu litijarat alfurksi. di/fadii tawakul / tabeati: 2023m -
majalat aleulum alganuniat walaiqtisadiat - jamieat eayn shams.

+ aldafe bialnuqud al'ilikturuniat da/'ahmad alsayid labib ‘'iibrahim/
tabeata: 2009m.

« dalil astirshadiun ean alsanadat lilhayyat aleamat lilraqabat almaliati/
tabeatun: 2021 mu.

* dawr almushtaqaat almaliat fi al'azmat almaliati. du/ nabal mahmud
qasabatu/ aleadad alraabiei/ tabeatan: 2011 m - majalat aldirasat
alaigtisadiat walmalia

* sanadiq alaistithmar almushtaraki. markaz albuhuth almaliat
walmasrafiati/ tabeata: 1995m - majalat aldirasat almaliat walmasrafiat -
alakadimiat alearabiat lileulum almaliat walmasrafiati.
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 alsharikat altjjariati. da/ ealaa hasan yunis/ tabeata: alaietimad -
algahirati.

« alsharikat altijariat fi alganun almisrii almuqarani/ tabeatan: 1989 - dar
alfikr alearabii- alqahirati.

* aleuqud li'ahmad bin eabd alhalim abn taymiatin/ tabeata: dar alsunat
almuhamadiati.

* calagat muashir al'ashum fi alsuwq almaliat bialhalat alaigtisadiati. du/
bashaar dhanun/ tabeata: 2007 - kuliyat al'idarat walaiqtisad - jamieat
almusl.

 alganun altjjari. du/ muhanad damrat / tabeatun: 1425 hu - jamieat
almalik saeud.

* alganun altijari. du/ muhamad samir eashur/ tabeat: 2018 - aljamieat
alsuwriatu.

* almutajarat bialhamishi. da/ eabd allh bin muhamad bn hasan alsaeidi.

« almadkhal alfighaa aleama. du/ mustafaa 'ahmad alzarqa/ altabeatu:
althaaniat 1425- 4002 - dar algalami- dimashqa.

« almadkhal fi alfigh al'iislamii. du/ muhamad mustafaa shalbi/ altabeatu:
aleashirat 1405h - 1985m - aldaar aljamieiatu.

» almilakiat wanazariat aleaqd faa alsharieat al'iislamiati. lilshaykh
muhamad 'abu zahrata/ tabeatun: dar alfikr alearabii.

* alnazariat aleamat lilialtizami. da/ eabd alhayi hijazi/ tabeatun: 1954m -
nahdat masr.

 nazariat aleaqd fi alfigh al'iislamii. eizu aldiyn alkhawajata/ altabeata:
al'uwlaa 1414h - 1993m.

¢ alnuqud aliaiftiradiat mathumuha wa'anwaeuha watharuha alaigtisadiatu.
da/ eabdallh bin sulayman bin eabd aleaziza/ tabeatu: 2017m.

« alwsit fi sharh alganun almadanii. da/ eabd alraaziq alsinhuraa/ tabeatun:
1965- dar alnahdat alearabiati.

8: rawabit 'iilikturuniia:

* ma hu altadawul eabr al'iintirnti? bitarikh 22 disambir 2022m/ mawqie
admirals .
https://admiralmarkets.com/ar/education/articles/forex-basics/ma-howa-
altadawol

» ma hu tadawul aleuqud mugabil alfuruqati? wakayf yaemal?
https://www.ig.com/ar-ae/cfd-trading/what-is-cfd-trading-and-how-does-
it-work
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* sharah mubasat ean tadawul euqud alfuruqgat/biqilmi: fida' 'ttmam/
bitarikh 11 nufimbir2021m.

https://alghad.com/

* cagad alfarqi-CFD / mawqie mustathmirin.

https://mostasmer.com/contract-difference-cfd

* ma haa aleuqud alajlati? wamizatuha ean euqud alfuruqati? Jitanchandra
Solanki / bitarikh 8 fibrayir 2023m

https://admiralmarkets.com/ar/education/articles/trading-
instruments/futures-vs-cfd-

* aleuqud mugabil alfurugat - ma hu aleuqud mugqabil alfuruqati?/ minasat
Xtb

https://www.xtb.com/ar/learn-to-trade/what-is-cfd-trading

* tadawul euqud alfurugat ma hu? wakayf yatimu?/ minasat FXTM

https://www.iforextime.com/ar/education/cfd-trading/

* ma haa aleuqud muqabil alfurugati?/ minasat finanshal markitis

https://www.onefinancialmarkets.me/

» ma hu skalbinj fi alfurksi?

https://www.avatradear.com/education/professional-trading-
strategies/scalping-strategy

* aldalil alkamil ean tadawul euqud alfurugat CFD mae 'afdal wasit!/
minasat Admirals.

https://admiralmarkets.com/ar/education/articles/forex-basics/

 alfarq bayn al'ashum waleuqud mugabil alfurugati. maqal bigalami:
muhanad alyusfinshir, bitarikh 9 mayu 2022m.

https://aforextrust.com

* ma hi alraafieat almaliat walhamish fi alfurksi? mawqie almutadawal
alearbaa.

https://www.arabictrader.com/ar/learn/forex-school/

* ma haa astiratijiat suinj 'aw altadawul almuta'arjiha? bigalami: bilgasim
kazim/ bitarikh 23 fibrayir 2023m.

https://www.easytradeweb.com

» astiratijiaat altadawul almuta'arjaha. bitarikh 29 mayu 2023m/
mudawanat FBS

https://fbs.ae/blog/swing-trading-strategies-

* altadawul almuta'arjah altaerif waliastiratijyati. bigalam Kiril Nikolaev/
bitarikh 11 mars 2022m.

https://blog.earn2trade.com/ar/swing-trading/



A% W)lae degdd duulys (CFDs) Gillg patf Jaldo 3pdally J gftf

* [IFC Markrts -16 astiratijiat tadawul alsuwinji. bigalama: andilaa nufutna/
bitarikh 18 mayu 2023ma/muqae

https://www.ifcmarkets.ae/ar/forex-trading-stratgies/swing-trading

« astiratijiaat tadawul alfurksi. mawqie FXTM

https://www.forextime.com/ar/education/forex-trading-strategies
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