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Organized Tawarruq'

Amani mubarak Alrashoud

Department of Jurisprudence, Faculty of Shareeah, Imam Mohammad

Ibn Saud Islamic University, Riyadh, Saudi Arabia.

E-mail: Aalrashoud@imamu.edu.sa

Abstract:

Today, we find that some banks have tended to find financing
alternatives that dispense with usurious loans. They have invented
banking tawarruq programs to be an alternative to usurious loans.given
the wvitality of this issue; I pursued to research this issue in the title:
(Organized Tawarruq: A Jurisprudential Study), as this study deals with
a contemporary issue that affects the life of a Muslim, and it also
contributes to educating Muslims about the legal guidelines for the
provisions of organized Tawarruq in the light of what the jurists
mentioned. In preparing this research, I will follow the scientific method
adopted in legitimate research I have reached results that I will mention
the most prominent of which are as follows: that organized Tawarruq is
not the well-known tawarruq among the jurists, but it is a transaction
proposed by banks in this era, and that the purpose of organized
Tawarruq 1s to obtain cash flow from individuals and companies, which
would eliminate stagnation And the recession that may afflict the
merchant movement, and the emergence of the difference between
individual Tawarruq and organized Tawarruq.Jurists who saw Tawarruq
permissible confided it to some regulations and they are: that these
goods are owned by the financial institution and specified to it in

1- Tawarruq: is selling a commodity for a deferred price then selling
that commodity by the buyer for a received price.
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accordance with the documents assigned to it before selling it to the
customer. The customer to whom the company sells the commodity for
a future period should not be the one who sold the commodity as its
owner, or for most of it, because it will be considered as sample sale.
The commodity must not be gold or silver; So that it is not from the
usury of an-nasee’ah, and it must not be a ploy or a trick on financing
with usurious interest. Looking at the practical reality, the legal boards
of some banks have full and strict control over the actual practices of
financial operations from an applied point of view at all stages of their
implementation, which ensures the extent of their commitment to the
controls.

Keywords: Tawarruq, Organized Tawarruq, Banking Tawarrugq.
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